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VXO�ULFRUVR�QXPHUR�GL�UHJLVWUR�JHQHUDOH������GHO�������SURSRVWR�GD¬

0LRO� ²� 0HQDULQL� ,QWHUQDWLRQDO� 2SHUDWLRQV� /X[HPERXUJ� 6D�� LQ� SHUVRQD� GHO� OHJDOH

UDSSUHVHQWDQWH� SUR� WHPSRUH�� UDSSUHVHQWDWR� H� GLIHVR� GDJOL� DYYRFDWL� 'LHJR� 9DLDQR�

)UDQFHVFR�&DWDOGR��FRQ�GRPLFLOLR�GLJLWDOH�FRPH�GD�3(&�GD�5HJLVWUL�GL�*LXVWL]LD�H�GRPLFLOLR

HOHWWR�SUHVVR�OR�VWXGLR�'LHJR�9DLDQR�LQ�5RPD��/XQJRWHYHUH�0DU]LR���¬

$LID�$JHQ]LD�,WDOLDQD�GHO�)DUPDFR�QRQ�FRVWLWXLWR�LQ�JLXGL]LR�¬

$LID� �� $JHQ]LD� ,WDOLDQD� GHO� )DUPDFR�� LQ� SHUVRQD� GHO� OHJDOH� UDSSUHVHQWDQWH� SUR� WHPSRUH�

UDSSUHVHQWDWR� H� GLIHVR� GDOO
$YYRFDWXUD� *HQHUDOH� GHOOR� 6WDWR�� GRPLFLOLDWDULD� H[� OHJH� LQ

5RPD��YLD�GHL�3RUWRJKHVL�����¬

5HJLRQH�/D]LR�QRQ�FRVWLWXLWR�LQ�JLXGL]LR�¬

��GHO�SURYYHGLPHQWR�� WUDVPHVVR�YLD�3(&� LQ�GDWD���JHQQDLR������� FRQ� LO�TXDOH� O
$,)$�KD

RSSRVWR� GLQLHJR� DOOD� ULFKLHVWD� GL� HVFOXVLRQH� GHOOD� VSHFLDOLWj� PHGLFLQDOH� 5$1(;$

�UDQROD]LQD��GDO�3URQWXDULR�GHOOD�GLVWULEX]LRQH�GLUHWWD��3+7���SUHVHQWDWD�GDOOD�ULFRUUHQWH�LQ

GDWD����DJRVWR�������GRF�����
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�� GHO� SDUHUH� UHVR� GDOOD� &RPPLVVLRQH� 7HFQLFR� 6FLHQWLILFD� GHOO
$,)$� �&76�� LQ� HVLWR� DOOH

ULXQLRQL�GHOO
�������H����GLFHPEUH�������ULFKLDPDWR�QHOOD�QRWD�VRSUD�FLWDWD�

��GHO�SUHDYYLVR�GL�GLQLHJR�� WUDVPHVVR�YLD�3(&�LQ�GDWD���QRYHPEUH�������GHO�SDUHUH�GHOOD

&76� LYL� ULFKLDPDWR�� UHVR� LQ� HVLWR� DOOH� ULXQLRQL�GHO� ��� �� ���RWWREUH������ �GRF�� ����QRQFKp

GHOOD�FRPXQLFD]LRQH�GL�DYYLR�GHO�SURFHGLPHQWR�GHO���VHWWHPEUH�X�V���GRF�����

��GL�RJQL�DOWUR�DWWR�FRQQHVVR��SUHVXSSRVWR�R�FRQVHJXHQWH�D�TXHOOL�VRSUD�LQGLFDWL�

9LVWL�LO�ULFRUVR�H�L�UHODWLYL�DOOHJDWL�

9LVWR�O
DWWR�GL�FRVWLWX]LRQH�LQ�JLXGL]LR�GL�$LID���$JHQ]LD�,WDOLDQD�GHO�)DUPDFR�

9LVWL�WXWWL�JOL�DWWL�GHOOD�FDXVD�

5HODWRUH�QHOO
XGLHQ]D�SXEEOLFD�GHO�JLRUQR����OXJOLR������LO�GRWW��5LFFDUGR�6DYRLD�H�XGLWL�SHU

OH�SDUWL�L�GLIHQVRUL�FRPH�VSHFLILFDWR�QHO�YHUEDOH�

3UHPHVVR�

FKH�FRQ�LO�ULFRUVR�LQ�HSLJUDIH�VL�q�LPSXJQDWR�LO�SURYYHGLPHQWR�GL�FXL�DOOD�QRWD�$,)$�LQ�GDWD

��JHQQDLR�������GRF������FRQ�LO�TXDOH�O·$JHQ]LD�UHVLVWHQWH�KD�RSSRVWR�GLQLHJR�DOOD�GRPDQGD

SUHVHQWDWD� GDOOD� ULFRUUHQWH� DO� ILQH� GL� RWWHQHUH� O·HVFOXVLRQH� GHOOD� VSHFLDOLWj� PHGLFLQDOH

5$1(;$�GD�HVVD�FRPPHUFLDOL]]DWD��D�EDVH�GHO�SULQFLSLR�DWWLYR�UDQROD]LQD��GDO�3URQWXDULR

GHOOD�GLVWULEX]LRQH�GLUHWWD�SHU�OD�SUHVD�LQ�FDULFR�H�OD�FRQWLQXLWj�DVVLVWHQ]LDOH�+��2VSHGDOH��²

7��7HUULWRULR���GL�FXL�DOO·$OOHJDWR���DOOD�GHWHUPLQD]LRQH�$,)$����RWWREUH������

6L�UDPPHQWD�FKH�L�PHGLFLQDOL�SUHVHQWL�DOO·LQWHUQR�GHO�FLWDWR�3URQWXDULR�YHQJRQR�GLVSHQVDWL

DJOL� DVVLVWLWL� DWWUDYHUVR� XQ� SDUWLFRODUH� UHJLPH� GLVWULEXWLYR� �F�G�� FDQDOH� GHOOD� GLVWULEX]LRQH

GLUHWWD�� FKH� VL� GLVWLQJXH� ULVSHWWR� DO� WUDGL]LRQDOH� FDQDOH� GHOOD� GLVWULEX]LRQH� WHUULWRULDOH� DO

TXDOH� DFFHGRQR� L�PHGLFLQDOL� LQVHULWL� QHO� 3URQWXDULR� )DUPDFHXWLFR�1D]LRQDOH� �3)1��� FKH

WUDQVLWD�DWWUDYHUVR�OD�UHWH�GHOOH�IDUPDFLH�SXEEOLFKH�H�SULYDWH�FRQYHQ]LRQDWH��HVVHQ]LDOPHQWH

VRWWR�GXH�DVSHWWL�

SHU�OD�PRGDOLWj�GL�DFTXLVWR�GHO�IDUPDFR�GD�SDUWH�GHO�661��FKH�DYYLHQH�GLUHWWDPHQWH�SUHVVR

O·D]LHQGD�SURGXWWULFH��VHQ]D�LO�FRLQYROJLPHQWR�GHL�VRJJHWWL� LQWHUPHGL�GHOOD�ILOLHUD��JURVVLVWL

HFF���� VXOOD�EDVH�GL� DSSRVLWH� FRQYHQ]LRQL� VWLSXODWH� D�YDOOH�GHOOH� JDUH�EDQGLWH�GDOOH� FHQWUDOL

UHJLRQDOL�GL�FRPPLWWHQ]D�
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SHU� LO� VLVWHPD� GL� GLVWULEX]LRQH� GHL�PHGLFLQDOL� VWHVVL�� FKH� YHQJRQR� IRUQLWL� GLUHWWDPHQWH� DO

SD]LHQWH�SUHVVR�OD�VWUXWWXUD�VDQLWDULD�SXEEOLFD�FKH�OR�KD�LQ�FXUD��DQFKH�VH�LQ�WDOXQH�UHJLRQL

HVLVWRQR�DFFRUGL�VWLSXODWL�FRQ�OH�DVVRFLD]LRQL�GL�FDWHJRULD�GHL�IDUPDFLVWL�VXOOD�EDVH�GHL�TXDOL

WDOYROWD� L�SD]LHQWL�SRVVRQR�UHFDUVL�D�ULWLUDUH� LO� IDUPDFR�SUHVVR�DOFXQH�IDUPDFLH�DXWRUL]]DWH

DG�HURJDUOR��VL�SDUOD�LQ�TXHVWL�FDVL�GHOOD�F�G��'3&�²�GLVWULEX]LRQH�SHU�FRQWR�GHOOD�VWUXWWXUD

VDQLWDULD��

6L� WUDWWD�GL� XQ� FDQDOH�GLVWULEXWLYR�GHO� IDUPDFR� DJOL� DVVLVWLWL� FKH�KD� FRQVHJXHQ]H� VLD�SHU� LO

SD]LHQWH��FKH�GHYH�UHFDUVL�D�ULWLUDUH� LO� IDUPDFR�GLUHWWDPHQWH�SUHVVR� OH�VWUXWWXUH�SXEEOLFKH�

TXDQWR� SHU� JOL� VWHVVL� SURGXWWRUL� GHL� PHGLFLQDOL�� FKH� TXDQGR� YHQGRQR� GLUHWWDPHQWH� DOOH

VWUXWWXUH�SXEEOLFKH�VL�WURYDQR�D

GRYHU�DSSOLFDUH�JOL�VFRQWL�REEOLJDWRUL�SHU�OHJJH�H�ILQLVFRQR��GL�FRQVHJXHQ]D��SHU�GLPLQXLUH�L

SURSUL�PDUJLQL�GL�JXDGDJQR�

1HOO·$OOHJDWR� �� DOOD� GHWHUPLQD]LRQH� ��� RWWREUH� ������ OD� VWHVVD� $,)$� QH� KD� TXLQGL

HVSUHVVDPHQWH�GHOLPLWDWR�O·RSHUDWLYLWj�DL�VROL�PHGLFLQDOL�SHU�L�TXDOL�ULFRUURQR�OH�FRQGL]LRQL

GHOOD�´GLDJQRVWLFD�GLIIHUHQ]LDOH��GHOOD�FULWLFLWj�WHUDSHXWLFD��GHO�FRQWUROOR�SHULRGLFR�GD�SDUWH

GHOOD� VWUXWWXUD� VSHFLDOLVWLFDµ�� LQ� TXDQWR� LQ� TXHVWL� FDVL� O·HURJD]LRQH�GLUHWWD� GHO� IDUPDFR�GD

SDUWH� GHOOH� VWUXWWXUH�SXEEOLFKH�� FRQVHJXHQWH� DOO·LQVHULPHQWR�GHOOR� VWHVVR�QHO�3+�7�� ´QRQ

FUHD� GLVDJLR� DOO·DVVLVWLWRµ� H� VL� JLXVWLILFD� LQ� FRQVLGHUD]LRQH� GHO� IDWWR� FKH� OR� VWHVVR� q

FRPXQTXH�WHQXWR�D�UHFDUVL�SUHVVR�OD�VWUXWWXUD�DO�ILQH�GL

HVHJXLUH�LO�PRQLWRUDJJLR�SHULRGLFDPHQWH�SURJUDPPDWR��GRF�����

6RQR�� LQYHFH�� LQFRPSDWLELOL� FRQ� LO� VLVWHPD� GL� GLVWULEX]LRQH� VRSUD� GHVFULWWR� H� GHYRQR

FRQVHJXHQWHPHQWH� HVVHUH� WHQXWL� IXRUL� �R� SHULRGLFDPHQWH� ULPRVVL�� GDO� 3+7� HG� DIILGDWL� DO

FLUFXLWR� GL� GLVWULEX]LRQH� RUGLQDULD� FKH� SDVVD� DWWUDYHUVR� OD� UHWH� FDSLOODUH� GHOOH� IDUPDFLH

WHUULWRULDOL�� L�PHGLFLQDOL�SHU� L�TXDOL� OH�FLWDWH�HVLJHQ]H�GL�FRQWUROOR�SHULRGLFR�GD�SDUWH�GHOOD

VWUXWWXUD� H�GHO�PHGLFR� VSHFLDOLVWD�QRQ� VXVVLVWRQR� �RSSXUH�YHQJRQR�D� FHVVDUH�� H�SRVVRQR

HVVHUH� FRQVHJXHQWHPHQWH� DIILGDWL� DOOD� JHVWLRQH� RUGLQDULD� GD� SDUWH� GHO� 00*�0HGLFR� GL

PHGLFLQD�*HQHUDOH�

+D�FKLDULWR�OD�PHGHVLPD�GHWHUPLQD]LRQH�$,)$��LQIDWWL��FKH�´OD�OLVWD�GHL�IDUPDFL�LQFOXVL�QHO

3+�7�GHYH�HVVHUH�VRWWRSRVWD�D�UHYLVLRQH�SHULRGLFD�SHU�JDUDQWLUQH�O·DJJLRUQDPHQWR�TXDQGR

YHQJRQR�D�PDQFDUH�OH�PRWLYD]LRQL�GL�LQFOXVLRQH�GHO�IDUPDFR�QHO�3+�7µ�
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��� &RQ� LO� SURYYHGLPHQWR� LPSXJQDWR� O·$JHQ]LD� UHVLVWHQWH� KD� UHVSLQWR� OD� GRPDQGD� GL

HVFOXVLRQH� GHO� 3+7� SUHVHQWDWD� GDOOD� ULFRUUHQWH�� ULWHQHQGR� OD� SHUPDQHQ]D� GHO�PHGLFLQDOH

5$1(;$�DOO·LQWHUQR�GHO�FLWDWR�SURQWXDULR�´FRHUHQWH�ULVSHWWR�DL�FULWHUL�SHU�O·LQFOXVLRQH�GHL

IDUPDFL�LQ�UHJLPH�3+7��FRQ�SDUWLFRODUH�ULIHULPHQWR�DOOD�FULWLFLWj�WHUDSHXWLFD�H�DOOD�QHFHVVLWj

GL� XQ� FRQWUROOR� GHOO·DSSURSULDWH]]D� H� GL� XQ� PRQLWRUDJJLR� GHO� SURILOR� EHQHILFLR�ULVFKLRµ

�GRF�����

���5LWHQXWR�

FKH�LO�ULFRUVR�q�IRQGDWR�QHL�WHUPLQL�GL�VHJXLWR�HVSRVWL�

���&RQ�LO�SULPR�PRWLYR�GL�ULFRUVR�VL�q�GHGRWWD�O·LOOHJLWWLPLWj�GHO�SURYYHGLPHQWR�LPSXJQDWR

VRWWR�WUH�SURILOL��VWUHWWDPHQWH�FRQQHVVL�WUD�ORUR��FKH�GL�VHJXLWR�VL�ULDVVXPRQR�EUHYHPHQWH�

�� HFFHVVR� GL� SRWHUH� SHU� LOORJLFLWj�� GLIHWWR� GHL� SUHVXSSRVWL� H� FRQWUDGGLWWRULHWj� ULVSHWWR� DOOH

SUHFHGHQWL� GHFLVLRQL� SUHVH� GDOOD� VWHVVD�$,)$�FRQ� ULJXDUGR� DO�PHGLFLQDOH�5$1(;$�H�� LQ

SDUWLFRODUH�ULVSHWWR�DL�FRQWHQXWL�GHOOD�GHWHUPLQD]LRQH�$,)$�GHO���QRYHPEUH�������FKH�KD

DEROLWR�RJQL�IRUPD�GL

OLPLWD]LRQH� DOO·LPSLHJR� GHO� IDUPDFR� LQ� TXHVWLRQH�� UHVWLWXHQGRQH� OD� SUHVFUL]LRQH� DOOD

FRPSHWHQ]D�GHO�0HGLFR�GL�0HGLFLQD�*HQHUDOH�

HFFHVVR�GL�SRWHUH�SHU�FRQWUDGGLWWRULHWj�ULVSHWWR�DL�FRQWHQXWL�GHOOD�GHWHUPLQD]LRQH�$,)$���

RWWREUH� ������ LO� FXL� $OOHJDWR� �� KD� SRVWR� FKLDUDPHQWH� LQ� HYLGHQ]D� O·HVLVWHQ]D� GL� XQD

FRUUHOD]LRQH� WUD� OD� PRGDOLWj� SUHVFULWWLYD� DIILGDWD� DO� PHGLFR� GL� PHGLFLQD� JHQHUDOH� �55�

5LFHWWD�5LSHWLELOH��²�SURSULD�GHO�PHGLFLQDOH�5$1(;$�²�H�O·LQVHULPHQWR�GHO�IDUPDFR�QRQ

JLj� QHO� 3+7� ²� 3URQWXDULR� GHOOD� GLVWULEX]LRQH� GLUHWWD�� EHQVu� QHO� 3)1� ²� 3URQWXDULR

)DUPDFHXWLFR� 1D]LRQDOH�� FRQ� FRQVHJXHQWH� GLVWULEX]LRQH� SHU� LO� WUDPLWH� GHOOH� IDUPDFLH

SXEEOLFKH�H�SULYDWH

FRQYHQ]LRQDWH�

YLROD]LRQH�H�IDOVD�DSSOLFD]LRQH�GHOO·DUW����FRPPD������GHOOD�OHJJH����GLFHPEUH

������ Q�� ����� FKH� KD� WUDGRWWR� VXO� SLDQR� QRUPDWLYR� XQ� SULQFLSLR� GL� SRUWDWD� JHQHUDOH� JLj

DIIHUPDWR�QHOOD�FLWDWD�GHWHUPLQD]LRQH����RWWREUH�������$OOHJDWR����VHFRQGR�FXL� O·$JHQ]LD

,WDOLDQD� GHO�)DUPDFR� q� WHQXWD� DG� DJJLRUQDUH� LO� 3+�7� FRQ� FDGHQ]D� DQQXDOH�� ULDVVHJQDQGR

´DOOD� GLVWULEX]LRQH� LQ� UHJLPH� FRQYHQ]LRQDOH� DWWUDYHUVR� OH� IDUPDFLH� DSHUWH� DO� SXEEOLFRµ� L

PHGLFLQDOL�SHU�L�TXDOL��SURSULR�FRPH�SHU
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LO�IDUPDFR�5$1(;$��´VLDQR�FHVVDWH�OH�HVLJHQ]H�GL�FRQWUROOR�ULFRUUHQWH�GD�SDUWH�GHOOD

VWUXWWXUD�SXEEOLFDµ�

/D�WHVL�ULFRUVXDOH�DVVXPH�FRPH�LO�PHGLFLQDOH�5$1(;$�DOO·DWWR�GHOOD�VXD�SULPD�DPPLVVLRQH

DOOD� ULPERUVDELOLWj� LQ� ,WDOLD��EHQ�SRWHVVH�HVVHUH� �� DO� ILQH�GL�JDUDQWLUH� O·XVR�DSSURSULDWR�GHO

IDUPDFR��DVVRJJHWWDWR�DG�DOFXQH��UHVWULWWLYH��FRQGL]LRQL�GL� LPSLHJR�WUD�FXL�OD�´SUHVFUL]LRQH

GHO�PHGLFLQDOH�VRJJHWWD�D�GLDJQRVL�²�SLDQR�WHUDSHXWLFR� �37��FRPH�GD�VFKHGD�DOOHJDWD�DOOD

SUHVHQWH�GHWHUPLQD�H�D�TXDQWR�SUHYLVWR�GDOO·DOOHJDWR���DOOD�GHWHUPLQD]LRQH����RWWREUH�����

²�3+7�3URQWXDULR�GHOOD�GLVWULEX]LRQH�GLUHWWDµ�

7XWWDYLD��D�SDUWLUH�GDO�������GRSR�GLYHUVL�DQQL�GDOOD� UHJLVWUD]LRQH�GHO� IDUPDFR��SUHVR�DWWR

GHOOD� FRQVROLGDWD� HVSHULHQ]D� G·XVR�� GHOO·DQDOLVL� GHL� GDWL� GL� IDUPDFRYLJLODQ]D� H� GHJOL� HVLWL

SRVLWLYL� GL� QXPHURVL� VWXGL� VFLHQWLILFL�� SHUDOWUR�� O·$JHQ]LD� UHVLVWHQWH� KD� ULYDOXWDWR� OH

FRQGL]LRQL� H� OH� PRGDOLWj� GL� LPSLHJR� GL� 5$1(;$�� DEROHQGR� O·REEOLJR� GHOOD� VXD

SUHVFUL]LRQH� VROR� GD� SDUWH� GHL� PHGLFL� RVSHGDOLHUL� H� VSHFLDOLVWL� FDUGLRORJL� H� VROR� GLHWUR

GLDJQRVL� H� UHGD]LRQH� GHO� FLWDWR� 3LDQR� 7HUDSHXWLFR� H� VROR� LQ� SUHVHQ]D� GHOOD� VSHFLILFD

FRQGL]LRQH�WHUDSHXWLFD�LYL�SUHYLVWD�

5$1(;$�VDUHEEH��TXLQGL��GD�TXHOOD�GDWD�XQ�PHGLFLQDOH�SUHVFULYLELOH�GDL�00*�PHGLFL�GL

PHGLFLQD�JHQHUDOH��VHQ]D�FKH�VLD�SUHYLVWD�DOFXQD�IRUPD�GL�FRQWUROOR�H�R�PRQLWRUDJJLR�GD

SDUWH� GHOOR� VSHFLDOLVWD� H�R� GHOOD� VWUXWWXUD� VDQLWDULD�� Qp� LQ� VHGH� GL� SULPD� SUHVFUL]LRQH�� Qp

GXUDQWH� OD� WHUDSLD�� SURSULR� FRPH� OD� JHQHUDOLWj� GHL� PHGLFLQDOL� GL� FODVVH� $� FKH� YHQJRQR

QRUPDOPHQWH�GLVSHQVDWL�SUHVVR�OD�UHWH�FDSLOODUH�GHOOH�IDUPDFLH�FRQYHQ]LRQDWH��QHO�FLUFXLWR

WHUULWRULDOH�GHOOD�GLVWULEX]LRQH�RUGLQDULD�

&RQVHJXHQWHPHQWH�� SURSULR� DOOD� OXFH� GL� TXHVWH� FRQGL]LRQL� H� PRGDOLWj� GL� LPSLHJR� GHO

IDUPDFR�� VWDELOLWH� GDOOD� PHGHVLPD� &76� ²� H� DQFKH� D� SUHVFLQGHUH� GDJOL� XOWHULRUL� HOHPHQWL

SRUWDWL� LQ� YDOXWD]LRQH� GDOOD� ULFRUUHQWH� QHO� GRVVLHU� GL� ROWUH� FLQTXDQWD� SDJLQH� DOOHJDWR� DOOD

ULFKLHVWD�²� O·$PPLQLVWUD]LRQH� UHVLVWHQWH�DYUHEEH�� DOORUD��GRYXWR� ULPXRYHUH� LO� IDUPDFR�GDO

3+7�� FRHUHQWHPHQWH� FRQ� L� FULWHUL� GD� HVVD� VWHVVD� GHILQLWL� QHOOD� FLWDWD� GHWHUPLQD]LRQH� ��

RWWREUH�������DFFRJOLHQGR�OD�GRPDQGD�LQ�WDO�VHQVR�DYDQ]DWD�GDOO·RGLHUQD�ULFRUUHQWH�

/D�GRJOLDQ]D�QRQ�q�IRQGDWD�

/·$YYRFDWXUD� *HQHUDOH� GHOOR� 6WDWR� KD� GLIHVR� O·RSHUDWR� GHOO·$PPLQLVWUD]LRQH� QHJDQGR�

LQQDQ]LWXWWR�� O·HVLVWHQ]D� GL� XQD� FRUUHOD]LRQH� WUD� OD� PRGDOLWj� GL� LPSLHJR� GHO� IDUPDFR
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5$1(;$�H�LO�VXR�UHODWLYR�UHJLPH�GLVWULEXWLYR�

(�O·DVVXQWR�q�FRQGLYLVR�GDO�&ROOHJLR��SRVWR�FKH�OH�FRQGL]LRQL�PRGLILFDWH�QHO�������UHODWLYH

DOOD�SUHVFUL]LRQH�GHO� IDUPDFR��QRQ� LQFLGRQR�VXOOD�´VWUDWHJLD� DVVLVWHQ]LDOH� H� VXOOH� FRQQHVVH

IRUPH� GL� FRQWUROOR� H� GL� PRQLWRUDJJLRµ� �SDJ�� �� GHOOD� PHPRULD� $,)$��� *OL� DVSHWWL� LQ

TXHVWLRQH� VDUHEEHUR� LQGLSHQGHQWL� WUD� ORUR�� ´OD� SUHVFUL]LRQH� GHO� 5$1(;$� GD� SDUWH� GHO

PHGLFR�GL�PHGLFLQD�JHQHUDOH�D�VHJXLWR�GHOO·DEROL]LRQH�GHO�3LDQR�7HUDSHXWLFRµ�QRQ�YDUUHEEH

DG�HVFOXGHUH�O·RSSRUWXQLWj�´WDQWR�VRWWR�LO�SURILOR�VDQLWDULR�TXDQWR�VRWWR�TXHOOR�JLXULGLFR�GL

PDQWHQHUH� IRUPH�GL� FRQWUROOR� H�GL�PRQLWRUDJJLR�GHOOD� WHUDSLD�� XVXIUXHQGR�GHO� UHJLPH�GL

GLVSHQVD]LRQH�LQ�3+�7µ��SDJ�����

/D�ULFRUUHQWH�LQYHUR���ULFRVWUXLVFH�FRUUHWWDPHQWH�LO�VLVWHPD�D�VHJXLWR�GHOOD�GHWHUPLQD]LRQH

$,)$� ��� RWWREUH� ������ QHOO·DPELWR� GHO� TXDOH� ´YHQJRQR� VRVWDQ]LDOPHQWH� D� GHOLQHDUVL� WUH

DPELWL�GHOOD�WHUDSLD��GLYHUVL�SHU�TXDQWR�DWWLHQH�DO�VHWWLQJ�DVVLVWHQ]LDOH�H�GL�FRQVHJXHQ]D�DOOH

PRGDOLWj�GLVWULEXWLYH�

��� $5($� +�� RYYHUR� GHOOD� WHUDSLD� LQWHQVLYD� RVSHGDOLHUD�� LO� FXL� VWUXPHQWR� q� LO� 372

�3URQWXDULR�7HUDSHXWLFR�2VSHGDOLHUR�� H� L�PHGLFLQDOL� VRQR�GLVWULEXLWL� HVFOXVLYDPHQWH�GDOOD

IDUPDFLD�RVSHGDOLHUD�

���$5($�+²7��RYYHUR�GHOOD�SUHVD�LQ�FDULFR�H�GHOOD�FRQWLQXLWj�WHUDSHXWLFD��LO�FXL�VWUXPHQWR

q�LO�3+�7��3URQWXDULR�GHOOD�'LVWULEX]LRQH�'LUHWWD��

���$5($�7��RYYHUR�GHOOD� FURQLFLWj�RG� DQFKH�GL� WHUDSLD� D�EUHYH� WHUPLQH�SHU� OH� VLWXD]LRQL

FOLQLFKH� FKH� QRQ� ULFKLHGRQR� OD� RVSHGDOL]]D]LRQH�� LO� FXL� VWUXPHQWR� q� LO� 3)1� �3URQWXDULR

)DUPDFHXWLFR� 1D]LRQDOH�� FRQ� SUHVFUL]LRQH� GD� SDUWH� GHL� 00*� H� GLVWULEX]LRQH� GD� SDUWH

GHOOH�IDUPDFLH�SXEEOLFKH�H�SULYDWHµ��FIU��O·$OOHJDWR���DOOD�GHWHUPLQD]LRQH�$,)$����RWWREUH

������SDJ������HQIDVL�DJJLXQWH��

0D�OD�FRUUHOD]LRQH�WUD�PRGDOLWj�GL�SUHVFUL]LRQH�GHO�IDUPDFR��LO�VXR�LQVHULPHQWR�DOO·LQWHUQR

GL� XQR� GHL� WUH� 3URQWXDUL� QD]LRQDOL� �H� UHJLRQDOL�� H�� ´GL� FRQVHJXHQ]Dµ�� OH� PRGDOLWj� GL

GLVWULEX]LRQH�GHJOL�VWHVVL�DJOL�DVVLVWLWL�GDO�661�QRQ�LPSOLFD�QHFHVVDULDPHQWH�FKH�QRQ�SRVVD

UDYYLVDUVL� OD� SHUGXUDQWH� HVLJHQ]D� GL� XQ� SHULRGLFR� IROORZ� XS� GHL� SD]LHQWL� LQ� WUDWWDPHQWR

SUHVVR�OD�VWUXWWXUD�VSHFLDOLVWD�RVSHGDOLHUDµ

�FRVu�D�SDJ����GHOOD�PHPRULD���
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1HSSXUH�SRVVRQR�YDOHUH��D�FRQIRUWR�GHOOD�ULFRUUHQWH��OH�ULFKLDPDWH�GHFLVLRQL�GHO�&RQVLJOLR

GL�6WDWR��VH]��,,,�����QRYHPEUH�������Q�������H���PDU]R�������Q��������D�WHQRUH�GHOOH�TXDOL

´OD� OLVWD� GHL� IDUPDFL� LQFOXVL� QHO� 3+�7� GHYH� HVVHUH� VRWWRSRVWD� D� UHYLVLRQH� SHULRGLFD� SHU

JDUDQWLUQH� O·DJJLRUQDPHQWR� TXDQGR� YHQJRQR� D�PDQFDUH� OH�PRWLYD]LRQL� GL� LQFOXVLRQH� GHO

IDUPDFR� QHO� 3+�7�� FRQ� FLz� FKLDUHQGR� FKH� O·LQFOXVLRQH� QHOO·HOHQFR� VL� JLXVWLILFD� VROR� LQ

SUHVHQ]D�GL�GHWWL�SUHVXSSRVWL��FRQ

OD�FRQVHJXHQ]D�FKH�VH�YLHQH�PHQR�LO�UHTXLVLWR�GHOOD�FULWLFLWj�WHUDSHXWLFD�OHJDWD�DOO·XWLOL]]R�GHO

IDUPDFR�� LO� SURGRWWR� GHYH� HVVHUH� ULDIILGDWR� DO� FLUFXLWR� GHOO·DVVLVWHQ]D� IDUPDFHXWLFD

FRQYHQ]LRQDWD��$QFKH�LO�OHJLVODWRUH�KD�SUHYLVWR�OD�UHYLVLRQH�DQQXDOH�GHL�IDUPDFL�LQVHULWL�QHO

3+�7�VWDELOHQGR�DOO·DUW����F������GHOOD�/�����������FKH�´L�IDUPDFL�SHU�L�TXDOL�VLDQR�FHVVDWH

OH� HVLJHQ]H� GL� FRQWUROOR� ULFRUUHQWH� GD� SDUWH� GHOOD� VWUXWWXUD� SXEEOLFDµ� GHEEDQR� HVVHUH

DVVHJQDWL� ´DOOD� GLVWULEX]LRQH� LQ� UHJLPH� FRQYHQ]LRQDOH� DWWUDYHUVR� OH� IDUPDFLH� DSHUWH� DO

SXEEOLFRµ�� >«@� 1H� FRQVHJXH� FKH� SRVVRQR� HVVHUH� LQVHULWL� QHO� 3+�7� L� VROL� IDUPDFL

VRPPLQLVWUDWL� D�SD]LHQWL�SHU� L�TXDOL� q�QHFHVVDULD�XQD�GLDJQRVWLFD�GLIIHUHQ]LDOH��SHU� L�TXDOL

VXVVLVWH�XQD�FULWLFLWj�WHUDSHXWLFD�H�FKH�KDQQR�ELVRJQR�GL�FRQWUROOR�SHULRGLFR�GD�SDUWH�GHOOD

VWUXWWXUD� VSHFLDOLVWLFD�� VROR� LQ� TXHVWL� FDVL�� LO� GLVDJLR� SHU� LO� SD]LHQWH� FRQVHJXHQWH� DOOD� SL�

GLIILFROWRVD� UHSHULELOLWj� GHO� IDUPDFR� ULVXOWD� JLXVWLILFDWR� GD� TXHL� SDUWLFRODUL� SUHVXSSRVWL

LGRQHL�D

JLXVWLILFDUOR�� WHQXWR� DQFKH� FRQWR� GHO� YDQWDJJLR� FRQVHJXLWR� GDO� SD]LHQWH� LQ� UHOD]LRQH

DOO·DVVLFXUD]LRQH�GHO�IROORZ�XS�FOLQLFR�H�GDOOD�GLVWULEX]LRQH�GLUHWWD�GHO�PHGLFLQDOHµ�

0D�FRPH�HVDWWDPHQWH�RVVHUYD�OD�GLIHVD�UHVLVWHQWH�OD�PDVVLPD�´QRQ�VDUHEEH�LQ�WHUPLQLµ�LQ

TXDQWR� ULIHULWD� DG� XQD� GHWHUPLQD]LRQH� GL� ´LQVHULPHQWRµ� H[� QRYR� GL� XQ� PHGLFLQDOH

DOO·LQWHUQR� GHO� 3+�7�� PHQWUH� ´QHO� SUHVHQWH� FDVR� VL� WUDWWD� GHO� ULJHWWR� GHOOD� ULFKLHVWD� GL

HVWURPLVVLRQH�GL�XQ�PHGLFLQDOHµ�GDO�SURQWXDULR�VWHVVR��SDJ�����GHOOD�PHPRULD��

,O�SULPR�PRWLYR��GXQTXH��FRPH�DUWLFRODWR��GHYH�HVVHUH�UHVSLQWR�

(·� LQYHFH� IRQGDWD� OD� VHFRQGD� GRJOLDQ]D�� FRQ� FXL� VL� q� GHGRWWD�� LQ� YLD� VXERUGLQDWD�

O·LOOHJLWWLPLWj�GHO

SURYYHGLPHQWR�LPSXJQDWR�SHU�HFFHVVR�GL�SRWHUH�LQ�WHUPLQL�GL�GLIHWWR�GL�LVWUXWWRULD�H

GL�PRWLYD]LRQH�
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$�IURQWH�GL�WDOH�GRJOLDQ]D��OD�GLIHVD�DYYHUVDULD�VL�q�OLPLWDWD�DG�RVVHUYDUH�FKH�OD�PRWLYD]LRQH

GHO�SURYYHGLPHQWR�LPSXJQDWR�VDUHEEH�´HVDXVWLYDµ��SDJ�������ULVXOWHUHEEH�´FRHUHQWH�FRQ�OH

HVLJHQ]H� GL� IROORZ� XS� UDYYLVDWH� GDOOD� &76µ�� H�� DQFRUD�� FRQIHUPHUHEEH� ´OD� VROLGLWj� H� OD

FRHUHQ]D� GHOOD� GHOLEHUD]LRQH� LQL]LDOPHQWH� DGRWWDWD� GDOOD� &76� H� GDOO·$,)$�� H� FKH� OD

ULFRUUHQWH�QRQ�q�ULXVFLWD�D�FRQIXWDUH�D�PH]]R�GL�HOHPHQWL�SUREDWRUL�DGHJXDWLµ��SDJ������

,QYHFH�OD�GHFLVLRQH�VL� OLPLWD�D�FRQIHUPDUH�LO�SUHFHGHQWH�UHJLPH��VHQ]D�SUHQGHUH�SRVL]LRQH

LQ

UHOD]LRQH� DG� DOFXQD�GHOOH� HYLGHQ]H� VFLHQWLILFKH�SRUWDWH� LQ� YDOXWD]LRQH�GDOOD� ULFRUUHQWH�QHO

GRVVLHU� GL� ROWUH� FLQTXDQWD� SDJLQH� DOOHJDWR� DOOD� GRPDQGD� GL� ULPR]LRQH� GHO� IDUPDFR

5$1(;$�GDO�3+�7� �VL�PHWWD� D� FRQIURQWR� OD� ´PRWLYD]LRQHµ�GHO�SURYYHGLPHQWR��GRF�� ��

ULVSHWWR�DJOL�HOHPHQWL�SRUWDWL�LQ�YDOXWD]LRQH�GDOOD�ULFRUUHQWH��GRFF�����²�����

,Q�DOWUH�SDUROH��OD�&76�²�H�OR�VWHVVR�KD�IDWWR�O·$YYRFDWXUD�QHO�SURSULR�VFULWWR�GLIHQVLYR�²�VL

VRQR� OLPLWDWH� D� ´ULWHQHUHµ� FRHUHQWH� OD� SHUPDQHQ]D� GHO� PHGLFLQDOH� GHOOD� ULFRUUHQWH

DOO·LQWHUQR�GHO�3+�7�ULVSHWWR�DL�FULWHUL�VWDELOLWL�GDOOD�FLWDWD�GHWHUPLQD]LRQH�$,)$����RWWREUH

�����

&LRq��LQ�GHILQLWLYD��QRQ�YHQGRQR�HVSOLFLWDWH�OH�UDJLRQL�FKH�FKLDULVFDQR�TXDOL�VRQR�L�SURILOL�GL

SUHVXQWD�FULWLFLWj�WHUDSHXWLFD�H�R�PRQLWRUDJJLR�FKH�UHQGHUHEEHUR�QHFHVVDULD�OD�SHUPDQHQ]D

GHO�PHGLFLQDOH�QHO�3+�7�

3ULYR� GL� SUHJLR� q� GLIDWWL� O·DVVXQWR� UHVLVWHQWH� VHFRQGR� FXL�� QHO� FDVR� GL� VSHFLH�

O·$PPLQLVWUD]LRQH� QRQ� DYUHEEH� GRYXWR� DVVROYHUH� XQ� SDUWLFRODUH� RQHUH� PRWLYD]LRQDOH� D

IURQWH� GHOOD� OXQJD� SHUPDQHQ]D� GHO�PHGLFLQDOH� LQ� 3+�7�� ´PDL� SRVWD� LQ� GLVFXVVLRQH� GDOOD

VWHVVD�D]LHQGD�SULPD�GHOOD�SUHVHQWD]LRQH

GHOO·LVWDQ]D�ULJHWWDWD�FRQ�LO�SURYYHGLPHQWR�SHU�FXL�q�FDXVDµ��SDJ�����GHOOD�PHPRULD���GDWR

FKH�� FRPH�RVVHUYD� OD� ULFRUUHQWH�� SURSULR� LO� FRQVLGHUHYROH� ODVVR� WHPSRUDOH� WUDVFRUVR�GDOOD

SULPD�LQFOXVLRQH�GHO

IDUPDFR�LQ�3+�7��LQIDWWL��FRVWLWXLYD�XQ�XOWHULRUH�HOHPHQWR�D�VXSSRUWR�GHO�FRQVROLGDWR�SODFH

LQ� WKHUDS\� H� GHOOD� VLFXUH]]D� GHO� IDUPDFR� LQ� TXHVWLRQH� H�� SHUWDQWR�� LPSRQHYD� DOO·$JHQ]LD

UHVLVWHQWH� GL� PRWLYDUH�� D� PDJJLRU� UDJLRQH�� LQ� PDQLHUD� SUHFLVD� H� SXQWXDOH� O·LPSXJQDWR

SURYYHGLPHQWR�GL�GLQLHJR�
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,Q� DOWUL� WHUPLQL�� PHQWUH� OD� FRUUHOD]LRQH� WUD� PRGDOLWj� GL� SUHVFUL]LRQH� GHO� IDUPDFR�� LO� VXR

LQVHULPHQWR�DOO·LQWHUQR�GL�XQR�GHL�WUH�3URQWXDUL�QD]LRQDOL��H�UHJLRQDOL��H��GL�FRQVHJXHQ]D��OH

PRGDOLWj�GL�GLVWULEX]LRQH�GHJOL�VWHVVL�DJOL�DVVLVWLWL�GDO�661�QRQ�LPSOLFDQR�QHFHVVDULDPHQWH

FKH�QRQ�SRVVD�UDYYLVDUVL� OD�SHUGXUDQWH�HVLJHQ]D�GL�XQ�SHULRGLFR�IROORZ�XS�GHL�SD]LHQWL� LQ

WUDWWDPHQWR� SUHVVR� OD� VWUXWWXUD� VSHFLDOLVWD�RVSHGDOLHUD�� WDOH� HVLJHQ]D� GHYH� HVVHUH

SXQWXDOPHQWH� PRWLYDWD�� QRQ� HVVHQGR� VXIILFLHQWH� DIIHUPDUH� GL� QRQ� ULWHQHUH� RSSRUWXQR

HVFOXGHUH� LO� IDUPDFR�GDO�3+7��´FRQ�SDUWLFRODUH� ULIHULPHQWR�DOOD�FULWLFLWj� WHUDSHXWLFD�H�DOOD

QHFHVVLWj� GL� XQ� FRQWUROOR� GHOO·DSSURSULDWH]]D� H� GL� XQ� PRQLWRUDJJLR� GHO� SURILOR� GL

EHQHILFLR�ULVFKLRµ��VHQ]D�HQXQFLDUH�OH�UDJLRQL�GL�WDOH�GHVXQWD�LQRSSRUWXQLWj�

,O� ULFRUVR� GHYH� GXQTXH� HVVHUH� DFFROWR� QHL� VHQVL� GL� FXL� LQ� PRWLYD]LRQH�� H� SHU� O·HIIHWWR

DQQXOODWR�LO�SURYYHGLPHQWR�LQ�HSLJUDIH�

/H�VSHVH�SRVVRQR�HVVHUH�FRPSHQVDWH�

3�4�0�

,O�7ULEXQDOH�$PPLQLVWUDWLYR�5HJLRQDOH�SHU�LO�/D]LR��6H]LRQH�7HU]D�4XDWHU���GHILQLWLYDPHQWH

SURQXQFLDQGR�VXO�ULFRUVR��FRPH�LQ�HSLJUDIH�SURSRVWR��OR�DFFRJOLH�H�SHU�O·HIIHWWR�DQQXOOD�LO

GLQLHJR�LPSXJQDWR�

6SHVH�FRPSHQVDWH�

2UGLQD�FKH�OD�SUHVHQWH�VHQWHQ]D�VLD�HVHJXLWD�GDOO
DXWRULWj�DPPLQLVWUDWLYD�

&RVu�GHFLVR�LQ�5RPD�QHOOD�FDPHUD�GL�FRQVLJOLR�GHO�JLRUQR����OXJOLR������FRQ�O
LQWHUYHQWR

GHL�PDJLVWUDWL�

5LFFDUGR�6DYRLD��3UHVLGHQWH��(VWHQVRUH

3LHULQD�%LDQFRILRUH��&RQVLJOLHUH

3DROR�0DURWWD��&RQVLJOLHUH

�
�

,/�35(6,'(17(��(67(1625(
5LFFDUGR�6DYRLD
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